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introduction

Woodbury Anancial Senvces, Inc. (*Woodbury™) is registered with the Securities and Exchange Commission (“SEC™) as both a securities broker-
dealer and an investment edviser and is a member of the Financial Industry Regulatory Authority {"FINRA"). Brokerage and fnvastment advisony
services and fees differ and it ks important for you to understand these differences. Free and simple teols ars available to rasearch firms and

tinandlal professionals at investorgevicrs, which also provides educationsl matzrials sbout brokerdezlers, investment advisers, and investing.

What investment services and advice can you provide me?

Waoodbury offers both brokerage and investment advisory services to retail investors.

Brokerage Seivices

Ouw broketage services include, but are not limited to, buying and selling securitiss, including stocks arwt bends, fixed and varlable annuities,
mutuz! funds, exchange traded funds, altemative investment products, life inswance, unit investment trusts, 529 plans, and retirament plan
corsutting services and products.

Depending on tha type of transaciion, brokerage services can be fransected through a clearing fiem custodial platform or directly with an investment
spensor. If brokerage senvices are transacied through a clearing firm custodial platform, transactions are execufed through that platform and assets
are custodied there as well. Brokerage setvices that are conducted directly with an investment sponsor Involve transaciions between us and the
spensar, with your financial account and the assets inside held direclly with the investment sponsor or its designated custodian.

One of our obiligations to you when providing brokerage services is that we must act in your best interest and not place our interesis shead of
yours when we recommend an investment ar an investment strategy invelving securities. Additionally, when we provide any service to you, we
must treat you faitly and cemply with a number of specific obligations. However, our interests can conflict with your interests. When we provide
recommendations, we must sliminate, mitigate or infony you of these conilicts, depending on the nature of the corflict

Wthen you tse us for brokerage services, you will pay & ransaction-based fee, generally referred to as a commission, every ime you buy

or self an investment. You may select investments or we may recommend investments for your account, but the ultimate investment decisions
are yous,

We are not reguired to monitor your portolic or invesiments on an ongoing basts. We may voluntarily, and without any agreement with you,
revienw the hotdings in your accouri for the purposes of determining witether to provide you with & recommendation. This veluntary review is not
considered o be "account manktering,” and does not creste an implied agreement with yous to montior the account.

Depending on your oreference, you will receive account statements in electronic of paper form. The frequency in which you receive statements
ard the party responsible for delivering sistements depends an the investments salected.

Our brokerage services may have account! investment minimums, which are further detailed in the Woodbury Broker-Dealer Firm Brachure
{"BD Firm Brochure™ at woedburyfinancial.com/firm-brochurs.

Our brokerage sanvices cover a spacific selecton of investments, and cther firms could provide a different range of nvestment choices, some of
which rright have different costs.

Advisory Services

Our advisory services include, but are not limfted to, discretionary and nondiscretionary investmant advisory services {including inveshment
portfolio moritoring, fivancial counseling, review of accetmls, and securiies researchl, “wrap fee” programs (an account where no separate

transaction charges apply end a single fee is pald for advisory services and trading casts), third-party advisery services, retirement plan consulting
services and products, consulting serdcss, and firancial planning.

Addstianally, some of eur advisory senices are sponsored by VISION2020 Weakth Management Corp. {“VISIONZ 0207, our registered investmert
adviser sffliate. VISION2020 sponscrs accounts on the Wealth Management Platform ["WMP"), an investment managemeant program that provides
you with access to multiple investmerntt managers who provide investment advice to your portfolio consising of individual stocks, bonds, exchange
tradad and mutual funds. Te join WMP, you will enter inlo &n investment advisery client agresment with VISIONZ020, Woodbury and your financlal
professional. VISION2020 has a master agresment with Envesinet Asset Management, which inium has a separale agrement with each of the
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ifvestment managers on the WMP. Castaln investment managsss available on the WMP that provide assst allocation services in mutual funds and
exchange traded funds, feve agreements directly with us.

When providing sdvisory services, we are held to a fiduclery standard that covets our investment advisory refationship with you. As fiduclaries,
investmert advisers are reguired to zct in the best intorest of their clients and not place their own interests ahead ofthelr clients. Howaver,

g Himes our interasts can conflict with your interests. When we provide recommendations, we must eliminate, mitigate or infom you of these
carflicts, depending on the nature of the conflict,

Whest you use us for advisory services, you will pay an ongeing asset-based fee for out services. As part of these senvices, we will offer you! advice
on a reqular basis, discuss you investment and overalt financial goals, desigh a strategy o nelp achieve those goals, and ragularly monitor your
aceourt, mesting with you at least annually. When you use us for financiat planning or consulling services, the fees wil be agreed upon between
you and your financial professionat.

There are different typas of advisory sccourits you ¢an chaose. You can select an advisory accourt that allows us fo buy and sall investments

in your gccount without asking you in advance {3 “discratianary accourt’), or we may give you advies and you decide what investments to buy
and sell {a “non-discretonary accaunt'h

For qur discretionary services, you give your financial professional of an investment manager ihe authotity to buy and sell securities, either
shschutely or subject 1o certain restrictions. This authority varies acearding to the advisory program, and thereis a prohibition against exercising

discretion in client accounts unless granted written authotity to enter orders on your behalf, Forthese discrefionary sarvices, investmant
moritering is offerad as part of our standard services and is provided at least annually.

For our nondiscrationary services, you make the ulimate decision regarding the purchase and/or sale of investments. For these nondiscretionary
setvices, imvestment montinring |s offered as part of our standard services and is provided at least annually. Invesiment advice may be providec
regarding asset allocation, investment portfolic construction, invesiment selection, or ather services as agreed upon by both parttes, and there
may be limitations on irvesiment offerings.

The advisory senices may alse have sccount/investment minimums, which are further detalled in the applicable WHMP Brachura,

Our nvestmernt advice cnly covers investmernys that are allowed accerding to the terms of each advisory program, and other fiins ceuld provide
advice on a wider range of chaoices, some of which might have lower costs.
" For Additionat information . ' Conversation Starfers

. Vistt woodburyfinancial.com/disdasures of see Woodbiry's BD ' Aslcyour financial professional:
Firm Brockiure, Form ADY, Part 24 brothure (tems 4 and 7 of Part
24 or feins & and 5 of Part 2A Appendix 4 and other applicable

- Given my finandial situation, should | cheose an investmeant
adulsory sanvice? Should § choose a brokerage service?.
Should | choose both fypes of services? Why orwhy not?

- Haw will you choose jnvestrienits fo recommend to me?

« What Is your relevant éxperienca, inclding your licenses,

education and other qgualifications? What do these
quafifications mean? :

documents,

What fees wilt 1 pay?

Fees and costs affect the value of your accotrt over time. Flease ask your financial professional to give you petsonalized information onthe fees
and costs that you will pay.

Brokeruge Services Fees

For brokerage services, you are charged fees and costs on your iransactians through Woodbury in the form of:

- Commissions: a senvica charge assessed by us for handing purchases and sales of securities, a portion of which is paid 1o your finandial
professional

+ Transaction feas: a fee we charge per transaction which varies based on tha type of fransaciion, among other factors

« Ticket charges: a fee we charge for buying, salling or exchenging a security which varies besed on the type of product, size of purchase/sale,
among other factors :

Becausa you are charged for each frade in your aceount, we have an incentive to encourage you to trade often, in addition, you will be assessad
fees and costs on your account and investments for o variaty of othar services we provide, depending on the type of accounts and products you
have and whare your accounts and investmens are held. These include, but are not imited to: custodian fees, account maintenance fees, fees
releted to mutual funds and variable annuitizs, ahe other fransactional and product-levet fees.

Our fees vary. The amount you pay wilt depend, for example, on haw much you buy or sell, whak typa of investmertt you buy or self, and what kind
of account you have with us.
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For Additional Information o _ Conversation Starters

Visit woodbuwﬁaanciahj:om!disclosures ot see Woodbury's BD Ask your financial prefessional: . )
-Farm Brachure, Form ADY, Fart 2A brochure, and cther apgplicable - Hew might your eonflicts of interest affect me, and how will you
dotymants. - - : address ther? = :

How do your financial professionals make money?

Qur financial professionals can offer various types of advisory ard brakerage programs, platiorms and services, and can earn more or less i
a certain iype of service, program or platform is recommendad. They are also compensated in 8 varizty of ways, and the compensation can
be hased cnfactors such as the amount of clisnt assets they servite; the time and complexity required to meet a client’s needs; the product
sald {.e., differential compensation); product sales commissions; of revenue we eamn from the financial professicnal’s advisory services or
recommendations.

In their day-to-day businesses, i is not uncomman for our financial prafessionals i face dadislons about whather a particular action or
circumstance constiites a conflict of intersst. While many conflicts can be aveided, there are some conflicts ihat are uniavoidable. Since our
financial professionals are compensated for the sarvices they provide, this presants an inhetent corflict of interest.

Commission-based financial professionats are compensated solely through commissions. In contrast, fee-based financial professionals charges an
asset-based of {lat fee directiy to their clients for their services. This fee can be structured in multiple ways, such as an hourly rate, flat rmonty
or annual fee, or a percentnge of assets under management, Financial professlonats that offer buth brokerage and advisory services can be
compensated as commissionbased or fec-based depending onthe type of product or service offered.

Our financlal professionsls may have conflicts of interest beyond those disclased by us, including the peotential to receive loans, expense
reimbursemert, and inceniives for adding assats to owr platform, and those finandal professionals will disclose, when appropriate, eny additional
material conflicts of interest no later than the time of a recommendation,

Do you or your financial professionals have fegal or disciplinary history?

We have disciplinary events. visit investor.novfers for a free end simple search tool o research us and sur financial professionals,

Conversation Starters
Ask your financial pfofessional: ) _
+ As a financial professional, do you have any disciplinary history? For what fype of conduct?

Additional Information

For additional information about our senvces, plesse vistt investorgov, BrokerCheck (broleercheck finra.org), our website (woodburyiinancial,
gem), and, if applicable, your account agreement For addifional information on advisory services, see our Form ADY brochure on IAPD, on

investorgov, or an our vebsie (woodburyfinancisl.com/disclosuras), and any brochure supplement your financial professional provides.
Additionally, you can request up-to-date information and/for a written copy of Form CRS 3y caliing Woaodbury at{800] 437-8129,

To report a problem to the SEC, visit investorgov or call the SEC's toll-free imvestor assistance line at 800) 732-0330. To report & proklem
5 ANRA, call (301) 530-6500. If you have a problem with your irvestments, acoount or financial professional, contact us in wrillng at
Waodbury Finandial Services, Inc., 7755 3rd Steet Horth, Dakdale, MN, 55128.

Conversation Siarters
Ask your financial professicnal

« Who is my primary contact parson? Is he or she a representativa of an ivestment adviser of a broker-deater? Who can L tall: 10 if 1 have
concerns about how this person Is reating ms? :

Seaurities and investmant advisary services are offered through Woodbury Financial Services, Inc., broker-dealer, registered investment advisor and member
cEANRA nd SIPC. Woodbury Financizt Services, Inc, is separately owned and other entities and/or marketing names, procucts or services refarencad here a1z
independent of Woadbury Einanciat Sarvices, Inc.

7755 2rd Street North « Oskdale, MN 55123 + 888.3887773 « waedburyfinancial.com © Woodbury Financiat Services, Inc.  20-G43%
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